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DUt\IOF ERST DLNG 

ra ndu m of Undershlnding (hereinafter called the '~10l)') is entered into on thi ' 
nd Twenl)-Two (1 8 '0812022 ). 

re=d~tered otl1ce at 

Road. Aurangabad. :\labara"htr a . 
. Bhalchandra.(hcr(, in_fter 

1 Bajaj Bba

r C(lnte:-.t shall 

i~n 

' an. P-2. Dr. Bhapkar '\larg, 
nted b~ itillirector-Shri A"Ibish 
' . the \1-\G/C \\hiell ~xDn.~'''Iion. 

include it. Ir. 

'f joimly referred to as 'Panies' and indi\ iduilll) 

ni 

TRE FOl''\DATJO'\'(hereinafter referred to a~ I\I('FI. is 
gistered under the suppon of th 

areers. The in~ubatl)r is 

'n tenns or infrastructure. co-\\ orking space. consultation. 
let prolot) ping. project report. financial 10.lJ1". and ~~)ft 

.::-based busines!) successful. PrO\ides ~ou \.. Jlh a hig.hly 
nt to upsurge )our producti\ il~ and reduce )our flu\\s. 

.\nd 

"'IAR-\THWADA 

'J 

ratin~ 

ERATOR FOR GROWTH & 

IAGIC is al 
1. 

II anJ medium emerpri 

~CUBATI Ol ."\crL 
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faralhwada Industries and Agriculture (C\ll ~\) i<; the 

::md\l'\Cs in th 

ap3cit~ and a'i~Ol iate. p.ll1IkT 

.1" ··Bu!)in~ ... ~"Iution ~ol~clilllc 

Industr~ Readine ..., Inlcm:o.hip 
Program «Rf DP) and 

uch 
ram (ICIP). 

De\t.lopment 

will 

I!" mutunl intere~t. 

femorandum of ll nde~taoding to play u 

\' iding ,upport toiocubated startups. to brid£!e tbe 
hip dc\ elopment in the re{! ion. 

I. 

"' 

" ration 3I1J n. under 

Ing 

ubalee~. indusl!) ) 

lopment of collabor.ui\." 
the inno\ alion eco')~ "tern in the regIon 

and \1AGIC is as 1'0110\\ s: 

Ie for mutuall) beneficial and long
IOllon rna) be truilful in initiating and "u~!aining the 
..tate through the de\ elopmenl and tran"forrnation of" the 

urangabaJ. and ~lAGI 
el.lor of lechnolog~. gO\ernment policies. and 

men!. 
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mUTe Je\elOpmenl and \\ ill bring collaborali\e and 

3J1d students in the conte~t of imellcclll:l1 propert) 

r a mUlUall~ 

d indu~l~. 

onte\.( of intellectual propert) 

beneficial and Jong-tenn 

1 

~ 

mentioned under cluu)c 1 
d aJ\'anc~ 

this ~ IOL'. The Partie... shall wopcrat 

li \ e etTect to the action. 
umenf!, shall be mutually decided 

hall represent the efltirl:' 
an~ prior undersLanding hct\\el:'n 

f earl~ -stage ""tartup~ b~ 

n' ert their inno\ 3th e Ideas into 

ugh Facul~. StafT. and Students of the partner 
Lh itie;.. . 

. mposia Conferences \\ orJ..shops. Short Teml (\)ur,e.... and 

novalion. IPR and Start-up. and technical education and 

_.1 m Both Parties are looking fonvard LO playing 3 key rvle in 
. lTl. and compt:tiLi\ en~'s. Both partie!> belil!\e dmt close 

ld be of maJor benetit (1 the entrepreneurial community to 

:n the re::.on. 
itive bcha\rioral change In 
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aiming stanup creation 

InU. 

lrsl Party on 

• 

• 

• 
• 

• 

• 

• 

• 

Pllny and making it e3!» to ,\ ork in collaboration \\ ith the 

I-life orot'llemJ. 

\ nile appl} ing to 

invitation 
tartups rn 

tur~. and 

no 

f 

ther 

the 

II 

nd 

input!> to the r:i~t t'arty In 

miLe the curriculum of 
ted b) tht!' I irst Pany. 

nm guarantee. s.udents as tOtems In 

oth pJnies. This purel~ depends 

cd 

lh 
net\\L)"k ofassociated :.tuUents. 

3. - .. 
trom time to timefor ucsc["\ ing students a!-soci 

l ... 
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rcquiremenb. as 

H 	 ~ in 

r deserving facultie 

licen of 

bridge dl ill gap and mJke them indust~ ready . The program and modules 
f the Second pan:. 

n to deli\er guest lectures to the 

r mutual admini:)trati\ e com enjen~c be{\\ ccn th 

ond Part~ to heir or facilllat
r ,mp • .II11ng IOdu~trial e~po~ure training as per the 

tanJara~ in the concerned 

nd 

::-ram~ on the lenn" sp 
up any pro~rnm memioneJ under clause 3 in 

any program with more acth e e'1~agement from 

r norms of both the organizallons in mutual 
ial delail" that shall get defined in the mutua"~ 

afel~ of people and due care ofmfra--I"uLtJre 

"'jng representalh es to scr\ e as its primar: contact and 

facilitate the partner~hip: re\ ic\\. e\l1luate. 

ny c.oncerns or disputes that ma~ arise relJling 10 the 

For An~urGE entre Foundation (AICF): Faculty Coordinator & Co
\-ernmentCollege or i:ng ineering. Raih,a: Station Road. 

43100 J (ankura I!e 

EO. I\IAG IC, Bajaj Bha\ an. P-2. \1I0C. Rai".. a\ tat ion 
-\rea. Aurangabad. \Iaharac;hlra. India. 

These represenltui..es. \\orking \\ith other appropriate adm inislraLOrs at the respective 
rn-:.Ii_,.Ilion, .sha" ha\e [he following responsibilities: 

I. 	 To ~ a.; principal contac.s for indi\idual and group acti\ i[ies and [(l plan and 

within their institulions as \\ell as \\ i[h the partner inqilUlion _ 

lion ~1.<11T. IJ.L i!..:"!I. research 
d of the insututi 
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ral agr 
t of matter 

r liabtLIY on eitll 

binding 
ment or 

r Part). ~either Party shall act 

""'~""'U' 

and e...lablishing linkages for scaling up their 
t, ,r·..,. 

and c\ aluaIe PCbt acti\ ities and to \\or"- out nc\\ idea 

~ram, implication. btoppcl (the princIple 
to \\hm b implied b~ a pn!\iou 

l Ll.....dTTlina1ion~ or 

I.. an equitable tlnd fair 
lhal may arise. Any 'Jeh 

ontinuin;4 re.a' ion~hiD bt \\cen 

o-inct.bared 31artup. 

ith Setond 
throughClut 

Ii 

xeculed 

ment 
l;reements 

made b\ 
iting and 

acti\ Jtie 

rmined b~ the fund 
n undertaken and b~ 
I source

re!!ularl\'-' . 
financial 

at both 

ma~ be 

onl) a~ <1 statement of me 
nor to he wn'trueJ a... an 
conduct of the tnstilution

tatcd in this :-'femorandt.m shall h 

~ an 
rights nm ohlig31ion:, of the 

ith 

ITIO,", 

rn1 _ned for such h 

11 



) an~ design to be pr i nt~d or it an) 

mo panner~ must give recognition 
r::mdum mU'l also be mentioned in all ~l urses and 
ration under the terms hereof. 

b~ 

!J on 
and shall Ix 

ugh the mutual 

remain in elTecl fl'r a period I)f Three (3) 

h termination b~ one in!'>tilution shall 
nth·; advance \\finen notice of it 

nt shaillcrminate: (a) at the end of 

lemor.mdum is te.",;nated. 

ther lor any monetaf\' or other lo,~~ .nich 

,vii 

mati\ e 
information related to busine~~-rcIJleJ works and 

information and data e,chaneed !.::eneratl!d ... -
lher than by the a;reemem Bnhe maintenance of 

r the nnt THREE ) 

iJ I. i f ~eL\.-..;sar\'. be extended with 

Pol!!£! 8 of 11 



.1 
TIE 

r[\ and Second Part) are acting under mis MoL a 
to achieve their objecli\cs. and me rdationship 

nSlrued :b a partner"hip. '\eilh~r rart~ i 
way, to mal~ an) repre..ent.lIJons, or creall 

halfofthe other Pan). \\ithout tht.' prior 

hall ha\ e. nor rcore:.enl ilSel f as having. :.m~ 
of or 

hal 

f 

n the 

Ul.n occurrence or cn--ation. Ir the or~e

part Ie<) -;hall then mutuJ.lI) decide Jbout 

leo and local rules. regulations. exccllti\e 

riminJ.tion to \\ hich the Institution i 

ther ple~~ releascs in conned ion "ith th is 
,_, release. 

Ell T REE' IE:\l A~D Jl'RI SDICTIO~ ' 

,11.1 

rio 
In 

uch terms and conditions .1'> rna) n 

n~lrued and !!on~med b 

d from th 

'settled b) 
or the arbitration and conci limion Ai:l /9<)6, 

n. 

any pany lO this agreement sha ll not be assigned e,\cert 

IE 

PE~ 99.f ll 



this agreement ..hall be \o,Jid unless the same 

ir aUlhorized repre"ent3ti\es and specificall~ 

IS made in 
"tat i n~ the 

nt. The modi fic31ionschanges shall be effecti\ e 
ur le..;s i'llhcr\\ be agreed (I'. 

tcd 
further 

nlembr Both 

. Both 

f an~ 

hip of the startuD r-esl" 

\\nerstllp of .l1l~ such irUl'"l\'3t i ')n enn rc" ',i1h 

inslIlUlion or the incubation centre 1m est ,ng in 

its r(\1 limited to facilitating all~ <; uch 

& facilities for the Incubated star-ups at 
urangabad onl). 'L-\GIC and AICF both 

an generate surplu

per their mandate and an) such '\urplu<; generated i 
- lnno\ aLion - Incubation -Entrepreneurship for 

Lab~"hcd. \1:\G/( and AICF cannot Jb.r1bulC an~ 

\\ilI the ,arne mentioned in Clalbl;'':' 3.1 to 3.14 of lhi 
'lgreement. 
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