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Minutes of Meeting of Finance Committee Meeting No. 6
Dated: 04/10/2016

The Sixth Meeting of Finance Committee was held on 04/10/2016 under the

chairmanship of Principal, Government College of Engineering, Aurangabad in the Training

& Placement Office at 05.30 p. m.
D Sr.No.| Name & Designation I()Jomm:ttee il
esignation
01 Dr. P. S. Adwani, Chairman \
| Principal Govt. College of Engineering, Aurangabad o 1:
02 _ | Dr.Kiran Patil, | _ _ Member \
: Deputy Secretary, Higher & Technical Education, e ‘
Mantralaya, Mumbai \
03 Mr. R. D. Vaidya, Member \
Member of BoM, Aurangabad |
03 Mr. R. L Kothari, | Member J
Chartered Accountant, Aurangabad ‘ | ' J
04 Shri S.B. Rasal, , | Member Secretary \
I/c Administrative Officer !
Special Invitee Members " """ T
01 Dr. M. D. Shivankar, Invited Member
Joint Director of Technical Education, Regional Office,
Aurangabad
02 Dr. P. B. Murnal, Invited Member \
Prof. App. Mech. Engg.,
Govt. College of Engineering, Aurangabad \
02 Dr. S. A. Sonawane, Invited Member
Registrar (Academics) &
Assistant Professor in Mechanical Engineering,
Govt. College of Engineering, Aurangabad

At the start of meeting Dr. P. S. Adwani welcomed all the hon’ble Finance Committee

Members and briefly furnished important information about the Institution relatedzgmcc'

Dr. P. S. Adwani suggested Dr. S. A. Sonawane (Registrar- Academic) to conduct the

s
proceeding Cts per agenda. The details of the meeting are mentioned as below.
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Item No. 6.1: Confirmation of the Minutes of 5" Financial Committee
Meeting and action taken report.

“hairman : bers of
The minutes and action taken report were prcscnlcd.‘ Hon,'(.hdl'rman éf}fi;:);imeeﬁng
Finance Committee members confirmed and approved the following minutes o .

ACTION TAKEN REPORT

: ACTION TAKEN |
ITEM. | ITEM RESOLUTION
N ' | No Action Required |
1. | Confirmation of Minutes of 4" Approved No-Action Requ
finance committee meeting and action ‘
taken report . 3
2 Financial status of Institute and PLA | The item was noted by the | No Action Required
| Account as on 31™ October 2015 Finance Committee. _ _
3. Approval for Sanctioning the The item was notef] and No Action Required
expenditure i.e. up to 31% October approved by the Finance
§ 2015. Committee
4| Re-Allocation of funds (Rs. 5.0 Lakh) | The item was Approved by | Transfer of Funds
‘ to Institutional Reforms. .| the Finance Committee. Re | affected
alliean ™ i A pplicatiomof Rs. 5.0 Lakhs ' i
from the TEQIP Activity :
Head, Incremental
Operating Cost (I0C) to
‘ Institutional Reforms.
|'5. Approval for the Excess budget
| Amount. |
} -5(a) BOM has Already Sanctioned | The Committee has No Action Required
; budget for the year 2015-16. Excess approved to sanction the
‘ budget is of Rs. 5.88 lakhs required | excess budget of Rs, 5.88
by Electronics Dept., Physics Dept., | Lakhs
? Chemistry Dept., and Institute Leve]
i Common Expenditure. The
| Committee was requested to
Sanction the excess budget of Rs. 1
5,88 Lakhs ‘
’\K, "
| S(b) Approval for sanctioning Rs. 1.7 | The Committee has m
Lakhs for purchase done by Physics approved amount of R,
department. 1.70 Lakhs for Physics
T\Wx»fd‘epfaﬂ‘ment'
: ¢ list of equipment and machinery | The item was Noted by the | Ne: A5
approved by the purchase Committee | Fj Lo by the | No Action Required
mnance Committee,
(Grant 2015-16 M &E).
7@ [ Proposal from DEAN Networking fo- | e+ |
~ g for | The ite : rosal conld mr
up gradation of Existing Networking l~‘inancenz‘i)sn:lrl)ll?lrtoxV e;i e Proposal could not
RS. 23.76 lakhs, Upgradation amoCLor presented for
Pgradation of Existing approval to board of
Q\ E;lt(‘l:mkmg Rs. 23.76 Management
T 1 KRS,

— ]

- ]
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. - il Ht
stof Hardware | ision Proposal could no
post of Hardware The budw% sion 4 al cou ,
Pr9p0§al o ﬂ'le p(;Sfor Institute Rs. ma{ea{eqmreljne@ presentéd fogo dof
Maintains Enginee i and-members appreciated approval to board
240 »lakhs. the reduction in cost and Management
approved the proposal.

Yo wirevh = ‘Cin(r

Any other Item with the permission _

of Hon’ble Chair. I

Jtem No. 6.2: Financial Status of Institute & PLA Account as on 31
October 2015.

Funds available in Institute Account are Rs. 1477.39 yla.kh's and in PLA Ac;éount are Rs. oy
816.67 lakhs, thus the total Rs. 2294.06 lakhs are available. This was placed for the
information of the Finance Committee e R

Resolution:

~  The item was noted by the Finance Committee with following suggestions (1) ’F uu
time accountant is suggested for the institute (2) Double entry register to be maintained
- (3)- Board of Society to be registered with Charity Commissioner (4) Apply for 80 (G
Concession.

Item No. 6.3: Income received by the instviti'lte' from 01* Aprll 2015 to 3vlSt
March 2016. : : '

The Institute has received an income of Rs. 818.76 lakhs during 01% April 2015 t0 31% .
March 2016. This was placed for the information of Finance Committee. -~ -

Resolution:

The item was Noted by the Finance Committee.

that suggestion can be put before Board of Managemen
three years.

Finance Committee suggested
t for freezing the fees for next

Item No. 6.4: The Expenditure from 01 April 2015 to 31% March 2016

. The Institute has incurred the expenditure of Rs.456.31 lakhs during 01% April 2015 to

1 March 2016. This was placed for the information of Finance Committee wj th
recommend to Board of Management. with request to
Resolution:

> The item was Noted b i
Y the Finance Committ i
ee. i
recommended ¢q Place the details of Fixed Depo it . SWsacs Comumittee
Management, POSIt earning before Board of




item NO. 0.5 Approvai irom sancuoning  th€ expenditure ifrom U1l
November 2015 to 31% March 2016. ; '

The Institute has incurred the expenditure of Rs. 194.88 lakhs during 01* November

Committee with request to recommend to Board of Management.

Resolution:

--Fhe item was Noted and Approved by the Finance Committee. The proposal is

forwarded for Approval to Board of Management. Finance Committee suggested B
following points. :

1. Recurring expenses and other expenses done by the Government like salaries and
other purpose shall be placed before Board of Management for information.

2. Board of Managément need to be informed regarding all type of asset éreafio‘n.

- Item No. 6.6: Income ‘received by the institute from 01% April 2016 to 31*
August 2016.

The Institute has received an income of Rs. 673.34 during 01% April 2016 to 31st
August 2016. This was placed for information of Finance Committee . :

Resolution:

The item was Noted by the Finance Committee.

.. Item No. 6.7: Approval for Sanctioning the.Expe;diture from 01 April
2016 to 31% August 2016. AN

The Institute has incurred the expenditure an income of Rs. 193.78 during 01% April
2016 to 31st August 2016. This was placed for the approval and information for Finance
Committee with request to recommend to Board of Management.

Resolution:

The item was Approved by the Finance Committee.

Item No. 6.8: Projected Incon’{gg'ill be received by the institute from 1°
September 2016 to 31 March 2017.

The Institute will receive an amount of Rs. 93.79 lakhs as projected income during 01
September 2016 to3 1st March 2017. This was placed for information of Finance Committee.

Resolution:

The item was Noted by the Finance Commiittee.
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[t}m’&o._é.ﬁ: Approval of Budget for Financial Year 2016-2017.

The Institute’s budget for financial year 2016-17 for Rs. 1018.28 lakhs was proposed.
Finance Committee was requested to sanction the budget from 2016-17.

Resolution:
Following points were recommended by the Finance Committee

1. Budget for- financial year 2017-18 must be approved by Purchase Committee and

. ott b f th : e e st b a0
Finance Committee before 28™ February 2017. i ot nef e cmnve ed

Mloeatin d <
2. Budget allocated is for 31* March 2017. Nothing shall be carry forward, Bil(of orders
placed before 31° March 2017 shall be passed. ) fnty et e,

Members of Finance Committee agreed and Approved the budget for Financial Year
2016-17.

Item No. 6.10: Any other item with the permission of the Chair.

a) Proposal from Controller of Examinations for expenditure incurred
during financial year 2015-16 was placed for Approval and information
to Finance Committee.

Resolution:

The item was Noted and Approved by the Finance Committee.

e
(Mr. S. B. Rasal) %Dr. P. S. Adwani)
Member Secretary Chairman

A
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